
352326,7,21�3(%

$�MRLQGUH�j�OD�GHPDQGH�GH�SHUPLV�G¶XUEDQLVPH�GDQV�OH�FDV�G¶XQLWpV�3(%�QHXYHV��G¶XQLWpV

3(%�UpQRYpHV�ORXUGHPHQW�HW�G¶XQLWpV�3(%�UpQRYpHV�VLPSOHPHQW�DYHF�DUFKLWHFWH

/HV�H[LJHQFHV�3(%

&H�IRUPXODLUH�UpVXOWH�GH�O
DSSOLFDWLRQ�GH�O¶2UGRQQDQFH�GX���PDL�������&R%U$&(��HW�GH�VHV�DUUrWpV�G¶H[pFXWLRQ�TXL�WUDQVSRVHQW�OD

GLUHFWLYH���������8(���&HV�WH[WHV�VRQW�GLVSRQLEOHV�VXU�OH�VLWH�GH�%UX[HOOHV�(QYLURQQHPHQW�

7RXWH�XQLWp�3(%�GRLW�UHVSHFWHU�GHV�H[LJHQFHV�HQ�IRQFWLRQ�GH�VD�QDWXUH�GHV�WUDYDX[��GH�VRQ�DIIHFWDWLRQ�HW�GHV�pYHQWXHOOHV�GpURJDWLRQV�

7UDQVPHWWUH�XQH�SURSRVLWLRQ�3(%�DYHF�OD�GHPDQGH�GH�SHUPLV�G
XUEDQLVPH�j�O
DXWRULWp�GpOLYUDQWH�GX�SHUPLV�G
XUEDQLVPH�

/HV�SURFpGXUHV�3(%�j�FH�VWDGH�GX�SURMHW

/HV�UpIpUHQFHV�OpJLVODWLYHV

7UDQVPHWWUH�XQH�QRWLILFDWLRQ�3(%�GH�GpEXW�GHV�WUDYDX[�DX�SOXV�WDUG���MRXUV�DYDQW�OH�GpEXW�GHV�WUDYDX[��

GHV�XQLWpV�3(%�QHXYHV��81��HW�RX�GHV�XQLWpV�3(%�UpQRYpHV�ORXUGHPHQW��85/�8$1�

7UDQVPHWWUH�XQH�GpFODUDWLRQ�3(%�DX�SOXV�WDUG���PRLV�VRLW�DSUqV�OD�UpFHSWLRQ�SURYLVRLUH�GHV�WUDYDX[��VRLW�DSUqV�OD�ILQ�GHV�WUDYDX[��

j�%UX[HOOHV�(QYLURQQHPHQW�GDQV�OH�FDV�G
XQ�SURMHW�FRQWHQDQW��

GHV�XQLWpV�3(%�GH�QDWXUHV�GHV�WUDYDX[�GLIIpUHQWHV�GRQW�DX�PRLQV�XQH�856

j�O¶DXWRULWp�GpOLYUDQWH�GX�SHUPLV�G¶XUEDQLVPH�GDQV�OH�FDV�G
XQ�SURMHW�FRQWHQDQW�XQLTXHPHQW�GHV�XQLWpV�3(%�UpQRYpHV

VLPSOHPHQW��856�

j�%UX[HOOHV�(QYLURQQHPHQW�GDQV�OH�FDV�G
XQ�SURMHW�FRQWHQDQW��

GHV�XQLWpV�3(%�QHXYHV��81��HW�RX�GHV�XQLWpV�3(%�UpQRYpHV�ORXUGHPHQW��85/�8$1�

GHV�XQLWpV�3(%�GH�QDWXUHV�GHV�WUDYDX[�GLIIpUHQWHV�GRQW�DX�PRLQV�XQH�856

j�O¶DXWRULWp�GpOLYUDQWH�GX�SHUPLV�G¶XUEDQLVPH�GDQV�OH�FDV�G
XQ�SURMHW�FRQWHQDQW�XQLTXHPHQW�GHV�XQLWpV�3(%�UpQRYpHV

VLPSOHPHQW��856�

&$'5(�����'211e(6�$'0,1,675$7,9(6

5XH�9DOGXF�����

'RQQpHV�GX�SURMHW

$XGHUJKHP������
$GUHVVH��

'HPDQGHXU�GX�3HUPLV�G
8UEDQLVPH

1RP��

$GUHVVH��

7pOpSKRQH��

(PDLO��

1XPpUR�GH�UHJLVWUH�QDWLRQDO��

$UFKLWHFWH

1RP��
$GUHVVH��

7pOpSKRQH��

(PDLO��

�3URGXLW�SDU�OH�ORJLFLHO�3(%�Y�������OH���������������
������������G�����G

3DJH��



352326,7,21�3(%

&RQVHLOOHU�3(%

'pQRPLQDWLRQ

5pSUHVHQWp�H��SDU��
1XPpUR�G
DJUpPHQW��
$GUHVVH��

(PDLO��
3HUVRQQH�GH�FRQWDFW��
&RRUGRQQpHV��

1XPpUR�G
HQWUHSULVH��

&$'5(�����$1$/<6(�3(%�'8�352-(7

����%kWLPHQWV�HW�ORFDX[�KRUV�UpJOHPHQWDWLRQ�3(%

'HV�EkWLPHQWV�RX�ORFDX[�SHXYHQW�rWUH�H[FOXV�GX�FKDPS�G
DSSOLFDWLRQ�GH�OD�UpJOHPHQWDWLRQ�3(%��&R%U$&(�������

$EVHQFH�GH�EkWLPHQWV�RX�GH�ORFDX[�H[FOXV�GH�OD�UpJOHPHQWDWLRQ�3(%

����'LYLVLRQ�GX�SURMHW

%kWLPHQW�0DLVRQ���������Pð�SODQFKHU�


5XH�9DOGXF�������������$XGHUJKHP

�
/D�VXUIDFH�GHV�YROXPHV�QRQ�SURWpJpV�HVW�FRPSULVH�GDQV�OD�VXUIDFH�GX�EkWLPHQW

1RP�GH

O
XQLWp�3(%

%RLWH $IIHFWDWLRQ 1DWXUH

GHV

WUDYDX[

6XUIDFH

SODQFKHU

�Pð� 7RWDOH

�Pð�

6XUIDFH�GH�GpSHUGLWLRQ�WKHUPLTXH 7RXWHV�OHV

LQVWDOODWLRQV

WHFKQLTXHV

VRQW�SODFpHV

HW�RX

UHPSODFpHV

5pQRYpH�QHXYH�

UHFRQVWUXLWH

1HXYH�

5HFRQVWUXLWH

�Pð�Pð

0DLVRQ � +DELWDWLRQ
LQGLYLGXHOOH 856 ������ 2XL������ ���� ���� ���� ����

Pð

����

6XUIDFH�SODQFKHU�GHV�XQLWpV�3(%�UpQRYpHV�VLPSOHPHQW��856��

6XUIDFH�SODQFKHU�WRWDOH�GHV�XQLWpV�

����

6XUIDFH�SODQFKHU�GHV�XQLWpV�3(%�DVVLPLOpHV�j�GX�QHXI��8$1��

Pð

Pð������

������

������������������������������������������������������������������������������������������������������������������������������������������

Pð

����6XUIDFHV�SODQFKHU�GHV�XQLWpV�3(%�GX�SURMHW

6XUIDFH�SODQFKHU�GHV�XQLWpV�3(%�QHXYHV��81��

6XUIDFH�SODQFKHU�GHV�XQLWpV�3(%�UpQRYpHV�ORXUGHPHQW��85/��

����

Pð

����&RQVHLOOHU�3(%

8Q�FRQVHLOOHU�3(%�D�pWp�GpVLJQp�PDLV�Q
HVW�SDV�UHTXLV

�3URGXLW�SDU�OH�ORJLFLHO�3(%�Y�������OH���������������
������������G�����G

3DJH��



352326,7,21�3(%

����(WXGHV�GH�IDLVDELOLWp

$XFXQH�pWXGH�GH�IDLVDELOLWp�Q
HVW�UHTXLVH

����%LHQV�FODVVpV�RX�LQVFULWV�VXU�OD�OLVWH�GH�VDXYHJDUGH

3RXU�OHV�ELHQV�FODVVpV�RX�LQVFULWV�VXU�OD�OLVWH�GH�VDXYHJDUGH��O¶DXWRULWp�GpOLYUDQWH�SHXW�GpURJHU�GH�IDoRQ�WRWDOH�RX�SDUWLHOOH�DX[

H[LJHQFHV�3(%��&R%U$&(�$UW�����������

/H�SURMHW�QH�FRPSUHQG�SDV�GH�ELHQ�FODVVp�RX�LQVFULW�VXU�OD�OLVWH�GH�VDXYHJDUGH�

����'pURJDWLRQV�DX[�H[LJHQFHV�3(%

$EVHQFH�GH�GpURJDWLRQ

/HV�GHPDQGHV�GH�GpURJDWLRQ�SHXYHQW�rWUH�LQWURGXLWHV�MXVTX
j�OD�QRWLILFDWLRQ�3(%�GX�GpEXW�GHV�WUDYDX[�DXSUqV�GH�O
DXWRULWp

GpOLYUDQWH�&R%U$&(�$UW�����������j���

����([LJHQFHV�SDU�XQLWp�3(%

&H�WDEOHDX�SUpVHQWH�OHV�H[LJHQFHV�j�UHVSHFWHU�SRXU�FKDTXH�XQLWp�3(%�HQ�IRQFWLRQ�GHV�GRQQpHV�HQFRGpHV

%kWLPHQW�0DLVRQ���������Pð�SODQFKHU�

5XH�9DOGXF�������������$XGHUJKHP

8QLWp�3(% 8�5 %1& &(3 (WHFK 9HQWLO 6XUFK
1DWXUH�GHV

WUDYDX[

-

- - - - - -

0DLVRQ - - --

'pURJDWLRQ�
856

&$'5(�����,03$&7�3(%�685�/(�5(63(&7�'(6�35(6&5,37,216�85%$1,67,48(6

'HVFULSWLRQ�GHV�PHVXUHV��pOpPHQWV�OLpV�j�O¶pQHUJLH�HW�DX�FOLPDW�LQWpULHXU��HQYLVDJpHV�GDQV�OH�FDGUH�GX

&2%5$&(��/LYUH���7LWUH����D\DQW�XQ�LPSDFW�VXU�OH�UHVSHFW�GHV�SUHVFULSWLRQV�XUEDQLVWLTXHV�DSSOLFDEOHV�j�OD

GHPDQGH�GH�38

5HJXODULVDWLRQ�GH�OD�SRUWH�G
HQWUpH��/HV�IHQrWUHV�RQW�pWp�UHPSODFpHV�DYDQW������

�3URGXLW�SDU�OH�ORJLFLHO�3(%�Y�������OH���������������
������������G�����G

3DJH��



352326,7,21�3(%

&$'5(�����'(7$,/6�'(6�(;,*(1&(6�3(%�3285�/(6�856

/HV�SDURLV�UpQRYpHV�GX�93�GRLYHQW�UHVSHFWHU�OHV�H[LJHQFHV�VXLYDQWHV�

3DURLV 9DOHXUV�8

YDOHXU�8J��YDOHXU�8Z�PR\HQ�PD[LPDOHV�DGPLVVLEOHV�SRXU�OHV�IHQrWUHV��GH�WRLWXUH� �����:��Pð�.���������:��Pð�.�

YDOHXU�8�PD[LPDOH�DGPLVVLEOH�SRXU�OHV�SRUWHV�HW�SRUWHV�GH�JDUDJH �����:��Pð�.�

([LJHQFHV�8

&$'5(�����$11(;(6�(7�6,*1$785(6

/LVWH�GHV�DQQH[HV

1pDQW

6LJQDWXUH

6LJQDWXUH��

-H�VRXVVLJQp�� ��GHPDQGHXU�GX�SHUPLV�G
XUEDQLVPH

'DWH��

/H�SUpVHQW�IRUPXODLUH�HVW�j�MRLQGUH�j�OD�GHPDQGH�GH�SHUPLV�G
XUEDQLVPH

��GpFODUH�DYRLU�SULV�FRQQDLVVDQFH�GHV�H[LJHQFHV�3(%�HW�GHV�SURFpGXUHV�3(%�G
DSSOLFDWLRQ
��FHUWLILH�TXH�OHV�UHQVHLJQHPHQWV�UHSULV�DX�SUpVHQW�IRUPXODLUH�VRQW�VLQFqUHV�HW�H[DFWV

�3URGXLW�SDU�OH�ORJLFLHO�3(%�Y�������OH���������������
������������G�����G

3DJH��


